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UsEnuanning Innas 119913 119 UnAese waznie | iedlsylamilunisasues
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d2uh 4 FIUSNNNMTRULALHANNTANTUIY

13. TAYARIAININNTIIY GaUNAL 5 1l

(’5"1141J"|‘VI) 2561 2562 2563 2564 2565
IUUAAIFIULNNTIIU (W Fudl 31 funaw)
Rundngd Ruamuludtyyleunaszlaminnuyasng fsssn 2,987.87  2,988.87  2,963.93
Ruawulumanningdauyarigfisssa 49.98 14.99 29.87
Rulinsuang 27.95 20.09 16.60
@‘nuﬁmmﬁmmﬁﬂuwaﬂiximﬁ 49.68 50.56 44.14
penidudnasy 0.00 0.00 0.03
Anldanganeansmiin 0.17 0.47 0.17
saNAUNTWE 3,11565 307498  3,054.74
wiAu AnldaneAngans 2.08 2.14 2.47
Aunindgnsd 3,113.58  3,072.84  3,052.28
Rundnedgna yuRldsuangfemionamu 2,800.00 2,800.00  2,800.00
mnlsazan 313.58 272.84 252.28
Aunswidgna 3,11358  3072.84  3,052.28
aurlsrenudiaasa (frususnil ﬁyuqm u uit 31 funaw)
seldnnmeamu  meldnenideiu 9516 21229  206.40
Aldana Ansssailtunnsdanig (3.69) (9.86) (9.84)
Asssflendauanatlszlamd (0.25) (0.66) (0.65)
Ansssuianemziden (0.34) (0.92) (0.85)
ANFINLTE AT TN (1.36) (2.08) (2.07)
Aindaneiau (0.26) (1.70) (2.81)
sglAaannisaaugna 89.26 197.07 190.18
inls (@AW grianntuamu 292.91 64.04 43.50
mﬂﬁu?iyuiuauw%'wﬁqw%mnmsﬁ?ﬂtﬁumu 382.17 261.10 233.68
msuthludounuliitemiamu (68.60)  (301.84)  (254.24)
mﬂﬁm"iuwumauw%'wﬁzgw%’l,uixwi'\w'm 313.58 (40.74) (20.56)
UNsEUARUAR (A1usueanil avuzgm w Audt 31 Funan)
RuINsuIA1g o Susnn 0 27.95 20.09
AanssuA LY RuansuanBuasuludyunlaunadlslan] 150.37 274.26 280.83
Ruansuanaenie 0.10 0.34 0.11
Ruandaiiuprldaneaenasnuens (4.00) (15.47) (15.62)
RuangnaannanssuaLiveu 146.47 259.14 265.32
fangINAIY AN (?ﬁT@) ﬁumﬁqu‘lwﬁﬂm*wﬁ (49.92) 34.84 (14.57)
uaTIRM U nsutisiugaunulidienaaaamu (68.60)  (301.84)  (254.24)
RUARFNEAINTANTTNAINUUASIAMIRIUNY (118.52)  (267.00)  (268.80)
FuENuIAg o dulaneaan 27.95 20.09 16.60
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14. PNSILATIEULALAIDBLNLURILFHNAANNS

a v

14.1 maaniunuiddadiaglusautlindicusn wazilFauviaunusauihindnaumnl

@

(1) Nmmm'aﬁ'ﬂmNaﬂﬁx‘[wﬁmnw%’wéﬁuﬁqmﬁm‘qa%’wﬁugﬁu

naanueany asuludyanlennalseloniainnisdssneufanisinifnaes KPP Usenausan (n) selimanizdou
AudtyTene lindu nv. U3unmuwaalwinladiniv 22 wnedms waz (1) eldmudyundeanalwingu KBS

Ysrnoundslnin 3.5 wnednsd Tneddadiuunisaiimailsznaynanis i gusenniseluinldaunsn U fum

auld KPP Antinfazdesdnszduliuninasnueany windudausianiadsnisauauinsey liludygyileu

uatlszlond (Isaiarsanmeazdeamainlude 2.5 medamualszlamianmsnegaunanisiassairenugin)

a

Tusauliayd 2565 nevyusany FRuiunudty i leunatsylaail Usznnns 274.41 au. G901a1nN199 KPP
~

(7 (7

arunsnaiiunisudnuazavvng Wi ldnuReulaaesdy oy launalss Taml uazdanmuaifaafunalsznay

Aansliirdus
Rusumusanlaunailszlaniie sauthind Wi (an)
(@1ULN) 2565 2564  QANUIURY %
frueun 22 nedns  watlsznaufanislvinags 223.14 223.86 (0.73) (0.32%)
uaLlsznauRansinhdius 212.18 212.18 0
AIUANY 10.96 11.68 (0.73) (6.22%)
ftuan 3.5 Wwnedns  Hadsznaunanisliined 51.28 51.28 0
ualsznauRansinhdiusn 51.28 51.28 0
AUFNS 0 0 0
593 2 Ay natlsrnaufanisninesa 274.41 275.14 (0.73) (0.26%)
ualsznauRanisinhdiusn 263.45 263.45 0
AIUA 10.96 11.68 (0.73) (6.22%)

v
o a

dp o o L o U 1 o Y v v '
NU NUTLATH ryfyﬂ@um@ﬂizimu% ANNAI %gmm\m@mﬂu 2 g G]’]JJﬂ’]ﬁ“é‘Ug‘é"]F;liﬂ 1ﬂLLﬂ

sauiliyd Rusumnduulaunailszlagu= (Ruum)
fufidunng Fuiiu 59
ARAVIUNERUAY meldpaniaiy
2565 68.40 206.01 274.41
2564 63.06 212.07 275.14
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(2)  FIULNTRUIBINAINUTIN

o Auseuihinyd 2565 nawnusans Rya1Aunineanilseunns 3,054 74 au. TansndAunanaaainewusany An

' a

nineRunanislassaineiugunugargRossitsznnmm 2,963.93 au. visaAndu 97.03%

a

FUENTRUTDINBINUTING saviliind 2565 sauilind 2564 vAu (am)

(@1uun) AUIULRY dndau  AuUIURY AnFIU  NUIURY %
wi"wﬁauﬁamﬁmm%qﬁugm 2,963.93 97.03% 2,988.87 97.20% (24.94) (0.83%)
Aunineaninaaas 46.67 1.53% 35.55 1.16% 11.12 31.29%
qﬂuﬁmﬂﬁ@mﬂ@um@ﬂi:‘imﬁﬁ feldfarinvundnge 4414 1.45% 50.56 1.64% (6.42)  (12.69%)
FauRUNSNE 3,054.74 100.00% 3,074.98 100.00% (20.23) (0.66%)
A ldanaAeane 2.47 0.08% 2.14 0.07% 0.33 15.45%
Aundndgnd 3,052.28 99.92%  3,072.84 99.93% (20.56) (0.67%)

(3) ANMNWARBILATUNAIIUNUARINDINUIIN

nasusany auludnleunallselamfannnisdsenaufanisWinaes KPP Tna KPP aziflugilsynaufianis
Taallfndramuias uazidnatlselomiainnisisznaufanis lWinldiunnesusans Aawnfinan nasyusan

adluifiAnldanelunisdszneufianislassaineiiugu

\Wanasusand fRuaniuanmednuadsslamianningduianisianafreiugiunazainuanningluaaiy
v v a a g = ! Y o ' Z// a ] dl A K

Faan19789Aa1Auas avl Ruandnaiduiiesdnldane lussAuaesnesusans Wil Suandouiivieasainis
i ldAansananautifugaunuligdenisaamulsd uazare arunsninllamulundnninglupnusenisees

A g ' PN v 9 | 2 =<
naA LW@@T'NN@WﬂULqu@quwaiﬂﬂUEﬂﬂﬁuQEﬂ\?nullm@ﬂ'ﬂq\iﬁuﬂ

ANNARDILATUNAUIUNULTBINBINUTIN sauliinyd

(R1ULM) 2565 2564
Rueinsunas o AURUIR 20.09 27.95
Ruanfuainnisapvnalsslaml 280.94 27460
Rugnaneidupnldaaraenauens (15.62)  (15.47)
NUARFNEAINNITANUUIY 265.32  259.14
naswmine (Ta) Ruasnulunannine (1457)  34.84
nsutiTugauyuinenieaamuy (254.24)  (301.84)
RudnsuAs w Mlaeean 16.60 20.09

@) msutsifudiunulidtaniiasamu

v A

naanueaNy AnautsiiudaunuliEendaasu anuanisaniiveuluseuiingd 2565 Uszunn 246.12 av. An

4

U 92.76% 1998UAAENEAINNNIANLWIIUAINTE (3) ANINARBIUAZUNAIRUYUIBINBNUIINY 1ITTHT 265.32

= P oA o P ] , , 2 oy , %
[N Lﬂuﬂmwmﬂ\mnmnumm AMTNTOUININANTUNRNE LL'le‘iﬁumunﬂwgmummmﬂm
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AskanInIsanauLisudunuliEnandeamu

NANTANEUUIIN Wuiluua Ruanvu ERtY Wile il

AU [ deudon | duoudu | dawdin | 4wty | danan ANA Anedu
(Fuum) (um) | @) W) [ (@) () [ ndau

014.n.65 - 31%.n.65 66.64 0.2380 0 0 66.64 0.2380 | 02#.81.65 | 17 .21 65

0113.8.65 - 308.8.65 63.28 0.2260 0 0 63.28 0.2260 | 304.A.65 | 14 n.8. 65

01n.A.65 - 30n.8.65 67.48 0.2410 0 0 67.48 0.2410 | 016.A.65 | 199.A.65

01m.A.65 - 3146.A.65 48.72 0.1740 0 0 48.72 0.1740 | 07 #..66 | 21 3i.p. 66

ety 246.12 0.8790 0 0 246.12 0.8790

%

14.2 flaseusannisainanainanssnusagiuznstiuluauiAnasndltadAn

(1) ANNRURINTDITRgALLAZIEaIWAIUAN bunsHAn N aedanssnusAanislssnauianis

Tsaluin

v
a A

AngeskazulAUuIRaAULaTmaINAIUAn lun1suantHiN 99 KPP Tnsnindasfuutlsnnuifunaiuanandas)

a

v
=2

wazirmauusazd Ssauegiuaninainialugdasniawazilgnuindluanieaiazdsnalidasndadnlsaiinig

U

anadneiailiednAny
mauanslSnasasidriivsiadszma
Tays w Niladiu 27 N.W. 66
Unsuan 2560/61 | 2561/62 | 2562/63 | 2563/64 | 2564/65| 2565/66
WBunndeadniiurialsyme (dwdu) 134.93 130.97 74.89 66.66 92.07 80.01
gmsnaiAuia (%) (2.93%) | (42.82%)| (10.99%)| 38.12% | (13.10%)

P d1INUAMZNITHNNISRLUAZUANANIE WAZANTINLEMNIELUAZUIAANIIY NITNINYAFIUNITN

a o

aein9lefin Taalninnes KPP dufiunasinghuuazidamasiuiueuuaziiaiols Wasain KPP lévindnyny4n

AR AULAzIEaIWAS U KBS tnadsraznanvesdiynnaenndesivssazinavesdnyayn leunalsy o G

fnsnuuadiinanindesduai KBS azdnmiuazaining :auiedngALuasiiainasdu | Nau1sanaununin

©

o a

a8l (mnAuuaziomATNastssinnay i 114D way ludes) Saiulimuluengaiinasdediun KPP ey

o

= a & a ' = . A P = P Yo o
PP u mqmuLL@:LT@LW'Z‘NLWH\?W@Eﬂﬂﬂqﬁ‘&l@mbLWanlu@QuWﬂﬂqnuﬁ\rJNﬂ bUTAIN Y LAZ/UTa LW@I'WNQW]Q@ULLﬂg

X

& a4 = P Y LA
LIRLNANBRUNA LLV]uﬂ?mﬂ?‘quﬂ(J']N?ﬂu‘ﬂﬂﬂﬂ’]ﬂﬂﬂﬂim LWENNE

ausunnsldunsulunszuaunisuan Wi ludauinasmusans daenu dszun 600,000 gnuiafumssiat Hu

a o v o @

Taalnnaes KPP HuetnAudmdudnifiuiiduiazinan@euisainisndisasunla 232,000 gnuiAfiums uaz

v '

o A1 e v ° = v A - A A -
KPP umya&nw"lmumgapm‘ngummnm@uimm@um 41,666 QNUIANINRAT yrawmnniuilas 500,000 gNUIANLNAT

wazaNALUTNNN LR KPP ga1unsannAulanaaniall KPP asllFunaunauiineana

@ Tanmalunisdnasuninddunanisiassadrenugiutlssinnlsal Wi iN AN waU WU

ARINIFHAR WA LAZLHUNAIUINAINUNALNULAENAINUNNRanLaalssnalng

a =2

WHUREUNNAaNA R I vl sumalifiNeanaiuaufasnigld Lﬁﬂi@qaf“”urmlﬁuimmqLﬂmgmmmmﬂi:mmﬁ

o =

QI dgl o ' o U a ] ] dl ¥ Y o o
WNTUR TAengenIaenasenu i’]NﬂUﬂ’]ﬁ‘vaﬁ’]ﬂhf;lﬁJ@G]LL‘VI\?ﬂﬁ‘%W]ﬁTV]EI BACUUIEIIUNTIATININEIUDN VLGWWV]’]
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WHUA AL ANAIR AR AN eatszimealne (Power Development Plan 2018 %132 “PDP2018”) 4n38 UL 8L48184

WHUT AN ABARR BT LLNUNSANARTENR 20 T (W.A. 2561-2580) Iaaiunu PDP2018 laldaanudAty 3 szifiu

o

|

he

% o @ i P o o 4 a
1) AIUAINAUAINIINAIUY (Security) iiali A uduAIAsaLAguisszLUNRR AN szuuds
i1 wazszuuammiie i snanun waznauausalsuiaiaausasnisini1iiesessu
. - . L e o J L . d
WHUARILATE g RAUAAIANUMITNR autiannsfiansanTad e rnsiualussiunvanzan

I8 LNITAATIN AR UNATIY

2)  A1uLATHFAA (Economy) InaArdedesununisnanlninivanzan daasunisnan ininng
unusn ieannszfld i uazliduglassasianisimuiAssgiauazdsanaasdszimaly
= = P A g va Ve v a =

sravena ManenswRanAnunfantessruuindNe lfAan sudedusunisnanini eaz
doeiutszAnsninnisuan Wi unnsanaeslseme wazdaelinsuan Wi aziausuyun

Y a

IVEEN
3)  muRIwInaau (Ecology) LNEAAKANIENLNNALAIIIARENLATNTY TAEN1sATLALLNNINES
TAanndsnumaunuuazniafindszdnsninluszun i fedunisuaniiauazdrunisld

Ininsinuszuningedng Wi aun3a (Smart Grid)

ANFINLAAIAIAINISHAR INWIaRslsEInATE NIt 2561 D19 2580

wHUWRILIIAEAR IR aslssinalne w.A. 2561 9 2580 (PDP2018) | ANRINTNAR (LUNZIRs)
AnaanINan Wi s o SuanAn 2560 46,090
masnsuan Wi vl Tudast 2561 - 2580 56,431
fndar@nlniniianeenainszun lugasd 2561 - 2580 (25,310)
fn&annsuaRTnTedY o1 AT 2580 77,211

AN WAL ASEAR IR0z alng w.A. 2561 D4 2580 (i1 PDP 2018) 184 AUN.

uanaInn1slfulgaunuimuniasdanliinaeslsyinalng (PDP2018) uda neznsaandseulaiinag
UFUUPIUNUT BN UN AN ULA SN ANIUNILABN W.A. 2561 — 2580 (Alternative Energy Development Plan
78 “AEDP2018”) Lﬁ@mLzﬁ*mmimﬁm”LWV’\T'mﬁnwﬁwmmuﬁﬂuﬁ@iﬁmmm5@@ﬁuﬁ”mmwwﬁqmwguﬁﬂu
pavereaLlsznd Tnefuaunsiudeliinannndenumsudelul 2580 winiu 28,004 wnz i taeidundeay
Augaifiufnludaedl 2561 fa 0 2580 S1uw 18,696 LuNAms Feilsvneaudas Tauaa A1TEanN WAL

A& o o a e 8 davyi o . ¥ o P = v o &
LAIDNAE wmmuummwmﬁnu@@mmwhmmuhﬁWﬁﬁWm‘m AT WANTUUNHULIEUAU ) Inadlaasnnsiude

A Ay uRswiNe SN seAusat i anedan T ligea
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msuansthuinanissudaliiianwasnungud e lugaedl 2561 f9il 2580

WAINUNYULIEIY AIMINANAARY (LN IRE)
WASULagR e 10,000
=
TINIRA 3,496
WAL uARNTiseuasas il faniuiae Wi 2,725
NATTUAN 1,485
23 =
ANgTINIA 546
VTN 400
UETHARINNITH 44
T 18,696

AN wHUREUA AN Aeglszmalne w.e. 2561 9 2580 (W1 PDP 2018) 184 &L,

o v

anuauiRidRan e slszmalnen.a. 2561 De 2580 (PDP 2018) uazulaunaninigisesnis
avuayulirenadadoun19uan A NnA AU LI EIRNI Lo NN ENHAN T BN AUNUANUNAIWAINUTINIR

WY PDP 2018 ANAN130d9n 1Tl 2580 NATNUNALNUA NN LUAINANTUTINIAATN AN AINTHARAAFITIN 4,600 LN

o

Tnsl A fuladpaivayud il i masnudemasdionnaidiaunsnduinlianlulssma Wesainnisng@e
TN T AsTanaaaIn1s0TIaanTuIMIEIMARAINNIANITINEAT FotAUANLTU gD
prfueulaeenladluduusseiniataduaivgnisfianiazFeunsyan daanszsussuuiAsegiateslssinaly

2 a = 5 a 4 oA = Y o S
L"W‘Q_,ILIFI‘]JIIFIL‘LM’N@’m@’]N’W?ﬂsL‘HN@N@[ﬂ’&ﬂu'ﬂL‘M@ﬂ"\"lﬂﬂﬁﬁ‘m‘]ﬂ[ﬂi‘ﬂ’mﬂElﬂﬁ‘ﬁLL’&bLWVs\T’W LL@ZLﬂHﬂWﬂ“ﬁVl?Wﬂ’]ﬂ?V]Nﬂ%slu

'
=

dszmaliidulselomiuazAnaAninign

¥

wananil nesyusan §9la50anslunisiansunauriesudaiauansyuneuyanaau (Right of First

Refusal) AN NANLFEHNUNANS KBS sananigdiyq leunarlss Tyl Auge oy duil 31 suanax 2582 lunsdinin

(1) NgNUTEMUIANG KBS Hannutlsyasdaziisaldainnislsznaufianislsdlnlnaes nquiddiinia KBS Tddn

v ' v
o al o o A A

~ o A o \ P o aa P d'
WQMN@M?@UWQ?&QHW@’]ﬁmﬂﬂﬂiﬂ@ﬁnuﬁ?ﬂ@’]ﬁu’]ﬂiﬁLLﬂﬂﬂQnu?QNTﬂ?\?@?WQWuﬁ’]u n7a URLAAR 1178 r;;jlmnu'auﬁlm

a9

v
o v A 'S A o o

NHUZARENBINUIINY %78 (2) NANLFENUIAIG KBS azimindgdulainiaunavzaunsdiuid1Any aandnsa

v
o

A
Nd

P = o = |
NAYNUII waulm viva Iﬁﬂﬂ\inuﬁ"lﬂ'ﬂumq
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Master of Science in Management Administration,
Northrop University, California U.S.A.

1“angm3 Director Certification Program (DCP) @'u‘?‘;
94/2007 AN1ANAWEINADNTUNIINATUTEN e (10D)
“angms Audit Committee and Continuing
Development Program (ACP) g'u 41/2012 @AY
daiaan an1iunssunnsLEm lna (10D)

Monitoring Fraud Risk Management (MFM) @'u 8/2012
anANdussuanTUNIINNILTEN Ing (10D)
Monitoring the Quality of Financial Reporting (MFR) ';;'u
16/2012 ANIANANLATNADNTUNTINANTLIEN Ine (I0D)
Monitoring the Internal Audit Function (MIA) ';;'u
13/2012 ANIANALATNADNTUNTINNNTLIEN Ine (10D)
Monitoring the System of Internal Control and Risk
Management (MIR) §1413/2012 @N1ANAILATNANNLTY
n39uN19U3EN Inel (10D)
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Tractebel w30  fUSnm Mo
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A
BN
nasnunnlasaieiugulsslii nquihaansys
Tsalwindmnanasnuanudausin Tasldnnsesimdowaman amwa
faININEA 50 Wwnziad FoduvesuSen Nﬁ@iﬂﬁ’]ﬂiﬁ na
VN ﬁﬂmamq% 3ING (WA1T)
U3EN wialwihasys $1na
duynnleunadszlomianmadsznaufianslsdliin@anany Aivinszwing
KPP UAZNaINUIINY
nalszlomianmsysznaufamslssnindinasawa 50 wnziad @
Duvesnivn wRaliihens $1ia ludasiusena: 62.00 vasmalen
Theasyangese i
AnAa I Tean
Wwneiad x 7alug
MR EheRaursszindlne
USHN unsaniua 15usuie3s $1fia (Tractebel Engineering Company
Limited)
U380 nauad woaluaas s1ia vie Hilsziluyaddas:
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UN&IUFIUIURUINS (Executive Summary)

aufin3Ennanniwgiannamunising $1ia @mow) (usa. niing) ldudsasld v vauay
waaliwe $11a (‘WELCAP”” wia “NlInsmienisiudase”) lugnuegilsziduyasdndas (Independent Valuer)
di o a 1 v dq’ :/ a “ » dl vy a
iathiauansszidiuyadnamunalensiaiunuliidn sdhaaenys (nesuniny) tielddnsdaluns

ﬁﬁmmgamﬂammam

N3k WELCAP ldasanindayauszianansfiinedadasrvlslwindinany laud  auadigin uas
UrzanmmInInasui ldiuan KPP eumsdseiliunmainaiia (Technical Appraisal Report) U84 USHN WnIa
WLua U39 591 (“Tractebel”) sy lannatszlomiainmydsznaufianislssiidanasy Niszning KPP

o c e A dd w w » w
wazneanuTINY (‘Fyanlounadszlomiy’) enasuszdtyynawg Mnedenulslwidwng uastayanidams
fammIIUaIaanannINguiiszinalng (‘aaanannswde”) uazauiauasaasasniing (‘ThaiBMA”)
unrinsysadn

WELCAP ifanlifyasnagtugnivesnszusiuan (Discounted Cash Flow) lunmsdszidiuyadnasnu
Muy luandt  esnnitilazdedadizeinszusiusafinasuiiny  azldiunnuadszlomiainmalsznay
Aamslseindaaniay  lusavszeznadeanmmiausyailownalszloty  auwdeiwiaTuszszmenusun
& o o = oA A v A
FomuWiny nvk. uazaanInazviauiayad NNz ausyafydsTmuainaaunny ldafiga

Ima@ﬂ WELCAP §a01uLfinin yaA1nasnusing o 1ufl 31 fuNa 2565 Ninansaniinny 2,963.93

v
1IN

atndlaionn AByadTaatugnivesnszusdusaduntziiuandszananimemadu %d@%aguu
auadgIuenag Aldsuan KBS KPP LLa:Q’LﬁmimﬁuS] uaztnuaduinmuldnimsninge FNNZLATHINIUAE
aounInifagiu wm Fufiimstindu madsuwdadla g Afeduluewae sulnanznudesuufgiuding
Tduatwiidodidy  enssnalinalznaumisluewaavainamunvy  Mliuendanauudn  uwazvild

YRANBINUTINY Alszinldifuuudaslddrs
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[ P [ s
g9 1. Qﬁﬂﬂizﬁﬂﬂwaﬂiqﬂﬂq%

U35 naway waaliwes s1a (WELCAP’ v3a “fid3nsiniemsidndass”) Tuguzrilazifiugad
8&3¢ (Independent Valuer) ﬁvl@‘f%'umnwia@mﬂzmammmuIﬂsaa§waﬁu§1u1531WWw ﬁwmaﬂsq‘% Woanans
UsziinyadInasnuIIv Lﬁaslfﬁa”’mSa‘lumsﬁmimgamﬂammqm AINAN
1137l WELCAP "l,@i”ﬁmimmnﬁagaﬁlﬁm"ﬁaaﬁ’uiaﬂﬂﬁn%ama% ldun
1. suufzu uszdszanmmanamaiudilduann kpp
2. Menumsdiliumanadia (Technical Appraisal Report) 3a¥nlasussn USEh uwnsamiua Laud
Lﬁsﬁ‘ld na (Tractebel Engineering Company Limited: “Tractebel”) mmmmuaﬁuﬁ 11 ganaa
2562
syandenslwihiumswindondauisdsznalng
syandemnslwihiuussn i{ﬁmamq% N0 (WAITW)
sygramulunatszlomianmasznasfiamalssiWidinasy
syandsenuwnspasls IWinguaay

o @ = a4 v o =
LBNRITY REUTYT LRSVDANRIDW ) mmwaonukﬂﬂﬁwmmm

© N o o kA ®

Fayafidansdemmancvasnmandnninguisdszmalng Camanannindy’) uszsmiansums
Uszinelng

viafh Tayaene g AldTy egnsldmundipruindeysdldsudinsniianugndes uazasuduiitaldimun
FuNGM  uasdarnyUszanmmanms@u  evnmedsziiuyadgAsssuvenaysleminnmadsznauiams
LsalWihdnaay
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d3U0 2. fagawm%un%’wﬁﬁnamuﬂm Lfﬁamu

nasnunny  asmuluwadszlosinmadsznaufiamilssidhdunanasnuanasauinvmamising
a [ A ¥ a & £ [ & ¥ ’ o & LA
Hia 50 wnziad (Tasliihdamnas) Sudulslwdisamdawain spp) lasldnndanduisandman asagf

FURITLTRY éwmami_ql‘% FIRIAUATINTINN

&
A

wait nasnurmy azldsuwadszlomianmsdsznaufianslslndhdunayg lasmaniouisaudyade
el ldidu 2 ngu fa
fuand 1 syandenslwinySinamsinwliii 22 wnztad sunsiWiihosdauislsanelng Fanaanusa
4 aldsunadslomiludasusonas 62.00 vasneldandynn wazazldsunatszlomfianzlugud
"L&ivlé'ﬁ'uNaﬂimumnmmci’umumné’mwLmﬂLﬂﬁﬂulﬁiuaqaﬂaaﬁiﬁa%ﬁ wazaud lildsunanszny
nmeadssnmuin (lisunuswRnaniugeliih (Adder’)) visi KPP leisuang g
w1ae (Commercial Operation Date: COD) lusufl 2 unsay 2558 enasw g Tev e Winiaaf PPA-
SPP-F-2014-001 S'fiaLflué'tyzywﬁ?amﬂlevq\hf,%ws%'mjwﬁmvlwﬂﬁ’mLﬁﬂ (Small Power Purchase: SPP) Wiy
Adder Liuszziaan 25 1 LLa:ﬁ]:L’?"uiauwaﬂﬁﬂmﬁmufﬁ%ﬂamm’;m GIuAIUA 1 wenomn 2563 1w
duwld udszpznamasudszanm 19 0 9 deu
fuani 2; ﬁ'fytyw%amﬂvxlﬁwﬂ%mmwé’amﬂﬂﬁw 3.5 lNZIAG NULIEN ‘Li’]maﬂ‘iq? §fie (WwTw) (KBS”) D4
unIsnuives KPP uazfiavuludadiuiasaz 100.00 maaﬁ‘humﬁuﬁﬁ'ﬁwﬁa Begaanainaazdu
syanisardulng Taodinuaszuzavessyyiuszanm 20 T ﬂ%ﬁnammm% aelasunatselomd
Tudasnsosas 62,00 vasmeldinsunn laodsanddenelnimians: 2.90 vn wazezdulon
waﬂiﬂmﬁd’mﬁwﬁﬂammﬁm GaudTud 1 o 2563 uduly MulszozMMIRMU Iz
19 1 9 1aou

& 9

n3f ssnasUneanduasyanges Wi KPP whvhnugsanlaasi

@

e awiamssudaldd | uh cob/ui TMEARFADTE R .
adan . I dszniamasansy g
FIFAANTYY syaninaldiiny | syandeunslnih
KPP nu nWw. 22 LUNIAG 2 YNTAY 2558 31 TUNAN 2582 Wawnds tewn nndas liEy wazludas la
< N ~ founIN3o8az 75.00 VaITDLNAINIRNG
KPP U KBS 3.5 LN 1 WBYY% 2563 31 FUNAY 2582
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1 { a 1 a 6 a
&0 3. f’l"li‘lliu&d%&daﬂ"l BRI Nallig‘[ﬂ"li%ﬁ]'lﬂﬂ']‘iﬂ‘ixﬂE)]Jﬂﬁ]ﬂ’]it‘idlﬂ‘ﬁ’l%’)&')aﬂ

v o

Tumatszduyadinaauiny luasslh WELCAP Ranldafyasiifagiiuuainizuminga  (Discounted
Cash Flow : DCF) lumssziliu lasdwrniyadnfagsiu (Present Value) va3nszusiinaagninnuadszlomian
matsznaufamslss IWingauaay maa@‘*ﬁaaiwmmﬂamﬁamaaé’rgrgw%amﬂﬂﬂﬁu AWH. LLa:muﬁi:qlu
sygnsleunavslominnmsdsznevfiamslssliihdiungg Avhsnie KPP uaznasmuminy  (dyanlon

nayszlomity”)

luguva98aINaIuan (Discount Rate) WELCAP Lﬁaﬂwﬂﬁﬁwmmmé“mwamauLmu‘ﬁlﬁgﬁa%mgamu
aainazldTuainnIasmu (Return on Unit holder) I@Ua”wfa‘amné’@mNamammuﬁ;jﬁaﬁum@rjwzvl@ﬁ'u (Return on
Equity : Re) mﬂﬁuﬂaanmauIﬂsaaﬁ”mﬁugwﬂsﬂwﬂwﬁﬂwﬁuﬂhmﬁmqé’tytywmmﬁmzmm's fa nasnurw
Tassasrstugmlssliinguihaay3sug (BRRGIFY) uaznasnusnulasaiviugiu lssliiwszuaswile gai
1 m3liiheniaurslsznelng (‘EGATIFY) wialfilusamaaan wazd i amnzusiugagniluawianan
nadszloriannmadsznaufanslse Idh3unay ﬁéwwIﬁLLﬁnaonusau% GIUATUT 1 unsAn 2566 - Sufl 31
sunew 2582 nelasundganii qiﬁamaaka"l,w“m%ama% axdinamaulnfoguaatiies (Going Concern
Basis) uasuimuaszEzmamuIFgIMndiamuy moldnniziassgiawszanunsallufagdu wazldd
m@;mstﬁéul@ﬁmadaNﬂiﬁgﬁﬁﬁ]ﬂﬂﬂiﬂﬂﬁw%au'sa% WIAA RN (BNIWNMINYATNINTITNIAUUKY %8

mngagauinsinsuenmitenninunulinwianansoilusuuiziw)

& & a { o 2 x>
nif wadszlomiinnmidszneufismislsslwihdinasy enafissyludynlewnadszlomiy efigamyan

321119 KPP LLatﬂE]d“qu’)N“d mmmﬁﬁmmvlﬁ@”\‘lﬁ

uaszlagiannnisdsznaunanislsslnwndanoa«

= Saaz 62.00 2049 (1) srglaarnnisanuvrg W liien nwe. aufndaasgiiwaauaw 22 iwnsdins

oo

a 1

wwzludiunlilasunanssnuainanuduniuainaasuanilfsutuananaasisansy uazdaunlaila
FunansznuaINsIARatAauie + (2) Malaannisautng it liun KBS musuundaunsluin
U2 3.5 Lnzdne + (3) Telaau g

Tasfi

ualszlgziarnnisdsznaunanislss lwdanaay Usznaudas

1) neldmnmasniing i ldund nnw.

198900 aggrdemnelWiUSinomasnuliih 22 wnzdad sumslwidhoniaurlsznalng 99
nesyuany wldiunadsslomilugasmiosa: 62.00 vasmeldandyan wazesldiunadsslomilianzlugmd
lildsunansznuanenaiiraundanuanilisuiusnaaeainianss uassuilildsunansmunnnaneds
Andudin (WiunusmwRunasude Wi (“Adder)) viaft KPP leisuing lWiEsndiae (Commercial Operation
Date: COD) lwiufi 2 unvan 2558 mwdyangerswiiasil PPA-SPP-F-2014-001 Sadluswandenylnin
FMIUANAa I LEN (Small Power Purchase: SPP) uuy Adder iluszozion 25 wazazisulounayszloml
dauﬁﬁ’mammam GauaTudl 1 wenou 2563 uduly MudszoznmMIsamulszinm 19 1 9 1haw
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2) 7eldnnmsininelwiszning KPP fiu KBS

619890y ayaTene iWihdTnaumasulidh 3.5 wnedad AuuIEn hasatys e @)

td I a e 1 = v Aoy ! kg o v dl o v té o o ' I
(“KBS”) B uuSENLvas KPP tacnani 1%5’(@]&’3%568@3 100.00 ‘Hﬂdﬁl’]u’)%ﬂ%ﬂ’ﬁ?i:uﬂ’) smatyfyﬁmﬂmwuﬂu

'
o A

e . Xa v L . X e .
gyanniardulna lasfifnuaszoznavesdyyidszanm 20 § vslinamunuy azldiunadszloniludagin
Fanaz 62.00 vaseladangunn lesddanddamsliiniige: 2.90 v uazazisulaunalszlaariaiwi
NBINUIINY AILATUN 1 LB 2563 Liludw ﬁuﬁizﬂznmmimnuﬂizmm 19 1 9 1han
3) 1ulddug
fo MuladunlasuannnisdsznaunanslssWinanay taun Suafununaunun lesuannydsenuwnie
a [ = ;:l' o 6 a v A 1 o 4:' s 04 A' 4:'
nifangarzin auneasdoanszyludyyileunadszlooiy usnduld uazmia ddsfldsuanaygraug 0

WAy TaInunsUsznaufansla i Eay

“g; dq’(i/ a 1 a a v o [ é I v o o
niidUsndiuyadidas: Aasmnanizeldanmsdmiielwddadussldnanuidruimm
a A a d a A
nadszlaianmisdsznaufiamilslWidunay Sellaundgiuildlunmsdeifvyadgdssinsesnadszlond

o

nmsUsznaufanislssWinganaay agﬂ"l,@i” 39

1. galasmswaaldih
fvualwluudazdlse Wi ganaay Snnaalnwin 365 — 366 T4 nIowriniy 8,760 — 8,784 salusdadl
lap#nIzuzIMANNINYATaNLIFINHAINUNL (Planned Maintenance Outage) uazmIngataningsinsuan
LW (Unplanned Outage)
I(ﬂUmmina*aﬂiwa:l,ﬁmvlﬁd'df:

" SrgrnaneaTaN1ingITn ek (Planned Maintenance Outage)

i leidu 2 dszinn fe

. ﬂ']iSﬁauﬂﬁu%‘nmﬁ"sM (General Maintenance) tuniwgaganiingsdsziduszann 20 Tu wie
wihniy 480 Taluedad]

i, mﬁauﬂwga%’nma%ﬁﬂmj (Major Overhaul) Tunn e 5 3 nslsalWirBawany azlnisgeuting
astlngdmsuedasiainlain Semnlfanistentngssnwnnaly Tasldandszunm 30 5u
wianng 5 1 %q@mg@a: 720 Fala9 iaik ﬁmu@slﬁﬁ"mﬁwLﬁumifﬁawﬁw;aﬂ%ﬂmﬂufhmﬂﬁﬁmi

Liﬁamu mmmum?ﬂauﬁm

B SrpraneaTaNiingasnEuankiNy (Unplanned Outage)

o

Ao o A @ a A A o o A a A ' o & A
ﬂa%juquﬂj'}Iuﬂﬂiiﬂvlwﬂq@aﬂ%qﬂL@uLﬂia\jLWﬂ'U']E\‘liﬂ'lﬂ'r]LWNL@]N%aﬂLﬁua'ﬂqﬂLLNuﬂqisﬁaNU']E\j NIW

e

mnﬂi:'j"‘é\mwq@m%‘mﬁ'ﬂmaﬂuwu’luaﬁ@ WUIaaeat9d 2560 — 2562 159 WANE1318Y imwga
m%‘aﬁmuanmﬁaa’mLLNufﬁauﬂwyﬁaﬂﬂ'jﬁaﬁa: 1.50 2893 w1057 lsanaanad agnslsiauan
auiuTasnUsnEmsunefindass %aszq’hs:mna’mq@ﬁamﬂn@a%’nmuammu miﬁ'a:agﬁ
Uszanmdanas 1.50 vasiuantaluannaansd dasndnanasziass il Samuasundguliiviniy
Uszanms 5.50 39 wSawin 132 $alusded]
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wia: Talwad) 2566F 2567F 2568F 2569F 2570F 2571F 2572F
(1) Trlwamsnaa lwiuGaurnas 8,760 8,784 8,760 8,760 8,760 8,784 8,760
(2) THTNAMYATONINTIININAUUAY 480 480 720 480 480 480 480
(3) s:ﬂ:nmﬂq@sﬁauﬂﬁﬁﬂmuammu 132 132 132 132 132 132 132
Net Operating Hour (1) - (2) - (3) 8,148 8,172 7,908 8,148 8,148 8,172 8,148

wia: Talwad) 2573F 2574F 2575F 2576F 2577F 2578F 2579F
(1) Trlwamsnaa lwiidaurnas 8,760 8,760 8,784 8,760 8,760 8,760 8,784
(2) THTNAMYATONINTIININAUUAY 720 480 480 480 480 720 480
(3) s:ﬂ:nmﬂq@sﬁauﬂﬁﬁﬂmuammu 132 132 132 132 132 132 132
Net Operating Hour (1) - (2) - (3) 7,908 8,148 8,172 8,148 8,148 7,908 8,172

(wiba: Talwad) 2580F 2581F 2582F
(1) Falwamanaa dGaras 8,760 8,760 8,760
2) i:mnmvﬁqmﬁauﬁwga%’nmmmmu 480 480 480
(3) E:U:L'va\qmﬂﬁauﬂwgﬁnmuammu 132 132 132
Net Operating Hour (1) - (2) - (3) 8,148 8,148 8,148

2. aavnar b
8036 w289 KPP LL‘].iavl,eTmmJ‘szmw;ﬁa‘lﬂﬁmﬁﬁ

» gand Rl nwe.

» sandrlninfAsming 1w KBs

21)  sama Wi ismineld nuw.

oa3dn Wi NUsDlgenusyan PPA $1wan 22 nziad 5:wine KPP AU ni. 8198sausnidounisiy

Falwiain SPP w.a. 2550 lasauaygilownayszlomily szfaanizdind W lasunansznuananuduunin

mnaanuandasuinananaaaianiy uazdiud bilatumansznuanmaiadodidiuiu las awnsnduwom

(2

aaa Wi laaad

ansanlnnn =

(1) d@s1@anad Wi (Capacity Payment: CP) +

(2) anT1AINadn NN (Energy Payment: EP) +

(3) aas1A1n1vlszndan13 1B BaINAS (Fuel Saving: FS) +

(4) BATAINIFILFEINNT BB DINAINAWLIL (Renewable Energy Promotion: REP)

(1) 8a3eWad W (Capacity payment; “CP”) fia Tolaanmasnmanaunsavlumsirenszualnin las

selamuiazimuanin  lasnsyanlavwadszlondy  azldgumusiunlasunansznuananuns

HIUINEATIUANL RUUITURN AN TANTT ANFATNIMUWITLATH

CP, = CPy X 0.5

U / Aladad / 1aan
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()

@)

(4)

losayudane Indhanuaygileunadszloziy azaqleaag

(1)
@)
®)
()

law CP, = aanmwad indlwdan t (wn / Aladtad / 1dau)
@ f @ A > A [ A A
cP, = sandnas Wi udavinn 624.34 un / Aladad / 1haw wie
= 0.86 Ln/Alaiad — Talus vdsanawdas Wi

ganAwaInuwlWi1  (Energy payment; ‘EP?) fia  mulddwivdununainunanililunminde

o 1 g & v 1 1 ~a 1 g g a
nyzud i nmad e Wil nne. Soleun drun Tagnme . azdredrandamdegun wis
EP, iy 0.88 unn/ilaiad — 1alus 8ndsanaggidaws Wi lasansygilounadssloniy oz
Tidusudun lTUNANTENUIMNANUARNIRIINTINTEIE WA 1% sasmadulavasmandiuin

UWAZHANTENUNANIRUKIRINEATUANIURDWI kAN Ana AR TaNT]

aaAINUEREANISITSaINES (Fuel saving payment: “FS”) @8 u'laaindszlowin lasuainms

Urnsansliidowmaslusadiuegotosfoss: 1000 vesnssuanuiaursvue  Alsslnihdmsu
Anda ldhmnodn Ilunsndanszualwihanmadenldinaluladlumnda wu mandandanuany
Fonuazwasowlniisuiulaslgszunlaauineisti lagazgninnnasitinanumansnlunsld
wé’amuﬂguJq]ﬁlum:mumiwﬁmwé’amﬂﬂﬁma:wé’amumm‘i’au‘i’mﬁu (Primary energy saving;

“PES”) I@mﬁgmﬂ’ﬁﬁwmmﬁdﬁ

PES e e
FSt = FSy X —%  u/filaiad — g2l
lag FSt = aanaMIUszndanm It iTawas wan / Aladad — gala)
FS, = 0.36 L/Alaiad — Tlas auamBeps TWih

PESt

suiilgiaanumunsalunslewdsnudgugilunszuiunsnda
Waswlnin waendsuauTouTIn AlEniuiden t

- ndifien PESt fdn > $ouax 10.00 ldAadeviniuseass: 10.00
- n3difien PESt fdn < 3ouax 0.00 lWAaindauriniusosas 0.00

o
[

N30 fuafiuyadBarzataundguliani PESt astiviniuTasaz 10.00 anuinwi. fnua

A03IAINIIFILFINNI T T WAInywIuY  (Renewable Energy Promotion: “REP?) 1dusulassiasy

gl lwihdamsvdndaldhnodn Aldwasnwaywion dvualdiviniy 039 wvmAladad -
Taluy muay e Wi wenandt andszidluade nifadulatwaslselWihdawasy lidmsls
BBLWAILESN 0171 1% TDITNTIA Uasthinw a9t a1l WWTIn18Y 9281813030 FS Uas REP

'Y 'Y P v & a
vL@@]aaﬂa']ﬂqafyfy']WL%aa Wlﬂvl,imﬁfy’%’lmamm

o

0.43 nn/Alatad — 12l

8a3eWad Wi (CP)
aaTENWRINB WA (EP) = 0.88 L/ilaiad — 12l
sanenmsdszndanslgidainis (FS) = 0.36 L/Alaiad — 12l

0.39 Unn/Alatad — $alug

gandmMIsuaIuNIlfiTawiywiou (REP)

naTusana lwidanig (1) + (2) + (3) + (4) whiu 2.06 vilatag — Talus

U397 Laual

waa liwed $1na i 12
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LLazmmina?ﬂi']yVL@Tﬁﬂﬂﬂ']iﬁ‘immvaWﬂﬂﬁ e, Tus9TzasaU s N IAInEIUA 1 NN 2566 —

31 SUNAY 2582 laasit

(W28 8INLN) 2566F 2567F 2568F 2569F 2570F 2571F 2572F
Net Operating Hour (F2134) 8,148 8,172 7,908 8,148 8,148 8,172 8,148
PSanawasnwlwshenusyan (MW) 22 22 22 22 22 22 22
S minels ni. (Mwh) 179,256 179,784 173,976 179,256 179,256 179,784 179,256
(1) fwadlusth (cP) 76.66 76.88 74.40 76.66 76.66 76.88 76.66
(2) snwasnulnh EP) 157.75 158.21 153.10 157.75 157.75 158.21 157.75
3) smsdsznsansldidanas (Fs) 64.53 64.72 62.63 64.53 64.53 64.72 64.53
4) @hmsmLﬁ%umﬂﬁ%ﬂmﬁmgm"ﬁm (REP) 69.91 70.12 67.85 69.91 69.91 70.12 69.91
39 (5) = (1)+(2)+(3)+(4) 368.84 369.93 357.98 368.84 368.84 369.93 368.84
(W28 AU 2573F 2574F 2575F 2576F 2577F 2578F 2579F
Net Operating Hour (T21a4) 7,908 8,148 8,172 8,148 8,148 7,908 8,172
USunmwasanuwWieaaswan (Mw) 22 22 22 22 22 22 22
Sl dismingls ne. (MWh) 173,976 179,256 179,784 179,256 179,256 173,976 179,784
(1) mwadlndh (cP) 74.40 76.66 76.88 76.66 76.66 74.40 76.88
(2) wasnulwih EP) 153.10 157.75 158.21 157.75 157.75 153.10 158.21
(3) fmsUszndansliidainsa (FS) 62.63 64.53 64.72 64.53 64.53 62.63 64.72
(4) @hmsz«hm‘%um{l,ﬁ%aLwaamguﬁuu (REP) 67.85 69.91 70.12 69.91 69.91 67.85 70.12
398 (5) = (1)+(2)+(3)+(4) 357.98 368.84 369.93 368.84 368.84 357.98 369.93
(W28 AU 2580F 2581F 2582F
Net Operating Hour (°ﬁ'I’JIm) 8,148 8,148 8,148
USunmwasanwWienuswan (Mw) 22 22 22
Sl dismingls nvk. (Mwh) 179,256 179,256 179,256
(1) fwadlndh (cP) 76.66 76.66 76.66
(2) ennasnulnin (EP) 157.75 157.75 157.75
(3) fmsUszndansliidainsa (FS) 64.53 64.53 64.53
(4) FhmisidLﬁ?umﬂﬁ%ﬂmﬁmguﬁw (REP) 69.91 69.91 69.91
398 (5) = (1)+(2)+(3)+(4) 368.84 368.84 368.84

2.2)

samen i maing W KBS

selamdadiming lWinausyanders IWidsunmwssnwlWin 3.5 wunziad tuszeziaan 20 O

lasfiaasudalidniieas 2.90 1 asfaaaaszaziaan 20 § dvdsausyunTorielWiniznine KPP uaz

KBS Icﬂm]f:L%wiauwaﬂiziwﬁmuﬁnﬁnamm’sm AILEINN 20 FINAN 2563 Lludwld

I@Ummsnag'ﬂiwﬂvﬁ’mnmsaﬁmﬂwﬂﬂﬂﬂﬁ KBS 1143793282181 320N en15auaIun 1 INTAY 2566

— 31 5uNAN 2582 laaddh

(W28 AIULN) 2566F 2567F 2568F 2569F 2570F 2571F 2572F
Net Operating Hour (ﬁ‘l’s‘[m) 8,148 8,172 7,908 8,148 8,148 8,172 8,148
YanawasawlWihaway (Mw) 3.5 3.5 3.5 3.5 35 35 35
sl fisminely KBS (MWh) (1) 28,518 28,602 27,678 28,518 28,518 28,602 28,518
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(a8 AuUN) 2566F 2567F 2568F 2569F 2570F 2571F 2572F
08 (L / AlaTad — $alug) (2) 2.90 2.90 2.90 2.90 2.90 2.90 2.90
323 (3) = (1)*(2) 82.70 82.95 80.27 82.70 82.70 82.95 82.70
(a8 Amun) 2573F 2574F 2575F 2576F 2577F 2578F 2579F
Net Operating Hour (F2134) 7,908 8,148 8,172 8,148 8,148 7,908 8,172
PSanmwasnwlwshenusyan (MW) 3.5 35 35 35 3.5 3.5 3.5
i fis gl KBS (MWh) (1) 27,678 28,518 28,602 28,518 28,518 27,678 28,602
e (L / AlaTas — Falug) (2) 2.90 2.90 2.90 2.90 2.90 2.90 2.90
323 (3) = (1)*(2) 80.27 82.70 82.95 82.70 82.70 80.27 82.95
(W28 AU 2580F 2581F 2582F
Net Operating Hour (°ﬁ’l’s‘[m) 8,148 8,148 8,148
Pnmwasomliausyg (Mw) 3.5 3.5 3.5
Sl fis gl KBS (Mwh) (1) 28,518 28,518 28,518
F0E (U / Alatas — Falag) (2) 2.90 2.90 2.90
323 (3) = (1)*(2) 82.70 82.70 82.70

2.3)  AATMIVLIYAIVDINTZURITUIARAININTINIZHLINLUIZUIIWNTT (Terminal Value)

Tun1sUseuINIINI9NITES % ﬁmmiﬂ&iﬁga@hL'Euawa”amnﬁmim:nmﬂi:mmmi Wad1ning

fnuaiudugedyrmudygilaunadszlosiy Ssimualdyadinszusiuandsanmisszoznadszanmns

YN gluﬁ

aanu aannagUeldaudyydene Wi waznadszlosinmadsznaufismslssindhdwasy 7

nasuTng azldivludadiuianas 62.00 vaanuldd Indhauay g derslnin luudazd asaatisszoziom

Usznowns laaad

(W8 §uun) 2566F 2567F 2568F 2569F 2570F 2571F 2572F
Neldanmadwmine Wi Tg anw. (1) 368.84 369.93 357.98 368.84 368.84 369.93 368.84
Neldanmidwmine Winlg KBs (2) 82.70 82.95 80.27 82.70 82.70 82.95 82.70
oldmudyandenylii @) = (1) + () 45154 452.87 438.24 45154 451.54 452.87 451.54
uatlselamiannnisdsenavfanislas i

- . 279.96 280.78 271.71 279.96 279.96 280.78 279.96
#IN2AY (4) = (3)*AAFINIDLAY 62.00

(#Wa8: Auun) 2573F 2574F 2575F 2576F 2577F 2578F 2579F
Teldnnmsiwsing Wi ls nve. (1) 357.98 368.84 369.93 368.84 368.84 357.98 369.93
Neldanmidwmine Wi li KBs (2) 80.27 82.70 82.95 82.70 82.70 80.27 82.95
oldmudyandenylii @) = (1) + () 438.24 45154 452.87 451.54 451.54 438.24 452.87
uasglamiannnissznavianislss Wi

. 271.71 279.96 280.78 279.96 279.96 271.71 280.78
FI0789 (4) = (3) * AAEIWIDYAL 62.00
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(WA §mLn) 2580F 2581F 2582F
eldnnmadwting Wiy ava. (1) 368.84 368.84 368.84
neldannmadwmne Wil KBs (2) 82.70 82.70 82.70
oldaudyandenslii @) = (1) + ) 451,54 451.54 451,54
uatlselamiannnisdsenaufanislaslnia
. e . 279.96 279.96 279.96
F32a9 (4) = (3) * AAdMIDLAL 62.00

3.

2m31ANaA (Discount Rate)

o 31 SWINAY 2565

lumsdwayadnTagtiu (Present Value) vasnszusiugagnifiazlauanlsslwindinasy lunasus

4 WELCAP Wa1118198980A080 anné’m‘swammmuﬁgﬁwmﬂmmwzvl@i”%'u (Return on Equity) #38 Re

S o [ a A o o & L a A ' Aa o o A A & o
TIEWIUIMNOATIIBTUNAADLUNULARY T URAIAIUALITNINITINIBTUNE uUQWﬂQuV]LiN@]Gﬂ@ﬂYJ‘u ﬁ]']ﬂ‘vzu

nasnuInlanaiiugnle i nfiuliogsygeanieszozens uazslansuzlndiduanunaamusiny fe

nasnuTlasssieduulalwinguihanayisud (‘BRRGIFY) waznasuiulanaiisnugiu lsalwiwazuas

{ | a ' A o &
wile ga 1 M3 Ehenfaursdseinalng (‘EGATIFY) Safinuaziduaaadi

Fudisuiine
@atia FaUTEN anwmZEINg Sufireds TN
)

BRRGIF nammm‘[mmﬁ”ﬂaﬁugm sanuluanslunsldgnivaslslwiduna (mndan) ves | 1 a.0. 2560 26 {i.9. 2561
Iiavlwﬁﬂnﬁjm{’]maq?%’uﬁ UTEN YTTNINAIIU 00 uazuTEn yiTudwned $ina
Foduussndasaosusem ﬁmmq’%‘%’uﬁ 1@ (WRTW)
(BRR) vfaf:sw:meaaﬁtytgﬂauﬁw%ﬂu"L@T@Tﬂﬂdnﬁmq

Uszunm 18 (éuq@é’iyzyn”uﬁ 6 LU 2578)
EGATIF | nasnusulassaaiugmm anulumplddianuniandrsluewinavaslsdludine: | 7 n.a. 2558 16 1.9. 2558

lasliwszuaanile gafl 1 n3

Tl onsauisdssinalng

uannila gafl 1 Manandalwiewdygn 670 wnziad

audiafaunInginu 2578

LLa:ﬁgmﬁwmmﬁaﬁ

AUNUVDING v\%aé’@mmammJLmuﬁﬁﬁawmﬂﬂmdwﬂeﬁu (R.)

BT UNAADULNUE D UART 12 Lﬁaumq@ Tundazsi9an

nadavainaaunulasiaionuguluudasin

WaEENANINETUEATINARBUUNUNR oW UADINT (R,) Audaya th T 30 Twnaw 2565 ldivinnusesss 5.79

@

1 té U g
dodl ma;ﬂvl,@ 3%

(W28

FLHED) BRRGIF EGATIF

' a
AL

K, %38 damuanauunuiigianiisamainaglaiy 5.49% 6.09%

5.79%
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[
=

N3% WELCAP W31 NIHaaTNaanaunuaIna v midnannfaan wasseiandanNanauwnuyad
nasnunaaulunatszlomiannsdsenevfanslawlwinldinanzan lesnniiansazvemindaulndifusiun
NBINUTINY AINUNNTAFA

AIUU ﬁ]:mmsnﬁwmmgamﬁagﬁumaammmﬁuaﬂqw%mnkﬂﬂﬂw%ama% laasit

(wu',m: ﬁ'miﬂ‘ﬂ) 2566F 2567F 2568F 2569F 2570F 2571F 2572F
wadszloiannnmsdsenaufianmslsslnirdnaay 279.96 280.78 271.71 279.96 279.96 280.78 279.96
yarTatinvanadszlamiannnisdsznaunanis
e qd 264.63 250.89 229.49 223.52 211.28 200.31 188.79
159 WA B389

(Wli’s?.l: 5’]%‘]J’l°r‘l) 2573F 2574F 2575F 2576F 2577F 2578F 2579F
wadszloziannnsdsznaufianslssininginaay 271.71 279.96 280.78 279.96 279.96 271.71 280.78
yarTatuvenadsslamianmisdsznauianis
b qd 173.20 168.69 159.92 150.73 142.48 130.71 127.68
139 Tr378Y

(Wiae: duun) 2580F 2581F 2582F
wadszlomiannsyUsznaufamslse i giuaay 279.96 279.96 279.96
yarTatwvesnadsslamiannisdsznauianis
b qd 120.34 113.75 107.53
139 T3y

@9t nnUssiinlasdin lagdnsdsanaanaaaaniasas 5.79 sail a:‘lﬁgamqaﬁﬁmaawaﬂiﬂmﬁ

INMIYsznaufamslss Wi TGI8y Fuarvinny 2,963.93 811N

it lumaszfluyadigdnsmvasnasmuiny lasRasananuadszlosianmitsznaufianslaslui
ey lugveanszusduae anudfyaddgiugnivamnszuaiuae Wumalsaduwandszanamamanaids B3
@%ayjuuauuﬁgm@m q fldsuanlsliiwdsnudnay muldnziassgianazaniunaoidagii o Tudivims
Uszifin usznmaldsua@grunisnianszua ininanuunm %ma@ﬂﬁmﬁ'uiagasluaﬁm LLaz"lsjﬁm@;m'im"l@ﬁmm:wu
atafitinineny Simafsuuasla g Mifeduluawiae sufiwansznudesuadgudinanithduainadioiedgy o1e
sanalinadszloziannnstsznavfanslslwindunsy  lddwldawfianansoinserlidudsde g Aldluns

[
adA&

ﬂi:l,ﬁugammﬁﬂuuﬂaﬂﬂ AINU YRANLATITUVBINAINUTINY Alszinldanuadnnazilaouunias laraisunn
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1 dl =Y 1
2% 4. aﬁgﬂmiﬂizL&J%Qamnaan%ﬂm

WELCAP (Ranl#ifyadfagtiugnivasnszuminaa (Discounted Cash Flow) lun1atsziiuyasinasmu
< A aads o A ' a A v ¢
Muy luassit flesnnitiazdsbyadizeansusiuaafinesuniny  azldsuanuadsclominmalsney
AamslseWindaanay  lusasszeznadeanamausyailownadszlopty  auiviwiaTuszoznmanusuan

& a v = A ' a v
mamﬁﬂiwﬁhﬂu ﬂWN.uazﬁqﬂqiﬂﬁzﬂa%ﬂdﬁaﬂﬁﬂUﬂuq$ﬁumGGEGﬂWQWﬁﬁiumadﬂaﬂnuiﬁﬂq1@@ﬂqﬂ

Ima‘g'ﬂ WELCAP {iennuifini gadinasnusing 7w 31 funaw 2565 Nwiansaaiiny 2,963.93

v
a1BvUIN

atndlsfionn AByadTatugnivesnszusdusadunsdzdiuandszananimemadu %a@f\iaguu
sunfgIuang g Aleiuan KBS KPP ussiifeidasing uaztmuadunmoldnmimstinge aansasgiaues
aoun1Iniifagiu wm Fuiivhmadsadn. maRsuwidasla g Adeduluswea sufinanznudesuadguding
Taduasnafiibidny  endmalinadsznaumisluamianvainamusiny  lduandsanaundgn  wazvild
yasnasusny fsziiuldifouudsslude
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a ' a ¥ a o J 4 a Io v
MU Idiziduyadinamuniy 9 atud savduieiagdisdaniscauewanunivueld
lagvuauananslszduyadinasmunulanaiaiugulslni nguhaanyd awiagdszasddnodu aanu

o A . D . . . ¥ ve e . X
WELCAP 2: li5ufiarausannuiiunioNanatiad hainnis i angsualiuh ﬁamﬂwagaﬁﬁagimwm’mﬂuuﬁ

'
A

o e o ' o a s 4 a & A
LWEJ’WIQ‘]J?&&GF]Q% LLatﬁdB%sLﬂlelﬁﬁﬁﬂiﬂ@l@lLLﬂad SIEHINGIEN LLEIZLLﬂWL?Jvl,ﬁJ’JWE"(’Ju%%G%iEJYIO%ll@l‘ll8\13’18\‘1'1%91 LB

o

Jaguasdaulafiony uanand NonuaduililatiiagUszaidlunstnoiulid enievodu nianiwdduud
agsla

o

YDURAIANMNHUDD

]
a o

U35 awal waaluwas 3na

aRN@E Nafansiaies)
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